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2% March 2017

Abaordecn Clty Councll as Administrating
Authority for the Aberdesn Uity Counct Pension Fund
{kown as North Bast Sootland Pension Fund)

Rey Under Armour, Ing, Seouriiley Lidgation
Dear Ms, Colliss,

This letter will confirm that Robbins Geller Rudman & Dowd LLP CRGRD™) has beon relained
by the Aberdesn City Gouncil a5 Administrating Authority for the Morth East Scotland Pension Fund
{NESPE"} i connestion with securities Higation contemplated o recover the losses incurved by
MNESPF and other, similarly stusted lnvestors, who purchased conain seourities of Usder Armour, Ine,
Between 34 July 2004 and 30 January 2007, Our o has conducted an investigetion and believes there
is a valid basis o prosecute an action against Under Armour, Ine, and cerlain of is officers andior
divectors in the Federal Court for District of Marviand for violations of Sections 10 and 26 of the
Securitiss Exchanges Act, 1934,

The terms under which we will represent NESPF s plaintiff in a class action sres
i. We will prosecute the sotion on g contingeney fee and cost basis.

2 We will advance all feey and expenses necessary 1o prosecute the case. WESPE will
have no responsibility for legal fees and expenses. Leogal fees and expenses will be paid only outof a
recovery (e, judoment or soitlomenty, I the matter is certified as 2 ¢lass action, legal fees and
sxpenses are pald only after notice 1o the class and a8 spproved by the court afley ¢ hearing, Tnthe
evant that we are not successiul in obiaining a recovery, the responsibility for these foes and expenses is
ours along - NESPF will have no responsibility for any fees or expenses, I the cowrt does not eertify
the case as a class action, we will discuss our continued representation of NESPF on an individual
basts. ¥ we do agree to go Torward with the case representing NESPF on an individus] basis, NESPF
will Hewise have no responsibility for legal fees and expenses.

3 NESPF agrees that we may divide fees with other attorneys for serving a3 local counsed,
as referral foes or for othar services performed, The division of sttorneys” fees with other counsel may
be dotermined upon & percontage basis orupon tme spent in assisting the prosecution ofan action. The
division of foes with other counsel is our sole responsibility and will sot norease the fees approved by
NESPF or the net fees received by us upon 8 successful resolution of the litigation.

4, Upon resolution of the sotion either vin setfloment or judgment, RGRD will seck
spproval by the couwrt of the fnllowing fee schedule for amounts recoverad within certaln ranges
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RECOVERY AMOLUNY FEE %
$0-10 million %%
FH-20 million 17.5%
$20-40 million 208
$40-60 mitlion 235%
$63-100 mitlion 25%
>0 million 27.5%
5. NESPF will cooperate fn the proscoution of the action, ineluding discovery and

deposition estimony i requasisd,

&, To ensurs that NESPF will be able 1o poosecute the olaims &t issue and recover for
damages suffived, please be sure that sny docwments related o NESFF 3 vunsactions in Under
Agrnour’s securities, ncluding electronie records such a8 eomadl, have been set aside and protected from
destruction, I we can be of any assistence in identifving and preserving relevant documents and
slectronic files, please comtact me at the phone number Hsted above.

7 I & olass action, suy recovery will be divided smong damaged fovestors based upon &
plan of allocation approved by the Court,

8. NESPF sgrees thet owr Bles snd docoments compiled in comsection with our
investigation and prosecotion of this matior constitute the work product and property of s Bemover
which the Hrm hay complete contrel with respect to it use andior diseloswre,

8. RORD will indemmity NESPF and hold i hoarmisss fom counter or ormass olaims asserted
by defendants, or any of them, in & United States court based opon NESPFs commaneemeant oy
prosecution of the action contemplated herein, NESPF represents that it knows ol no claim capabde of
such assertion sgainat & by any one or more of the defendonts and ackoowledges thay, in offering the
tevms contained hereln, RGRD is relying on such reprasentation.

13, Allnotioss o be given by the parties hereto shall be fn writing and served by dopositing
same in the Unied States Post Office, postage prepaid and registerad as follows: :
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TOTHE CLIENT Laurs Collisy, Pension Fund Managsy
Aberdeen Clty Council, in ity Capsclty as the
Administering Authority of Aberdeen Clty Counedl
Fension Pund {(known as North East Scotland Pension
Fund), Mavischal College, Broad Swest, Aberdeen,
United Kingdom, ABIE TAB
TOATTORNEYS Mark Solomon

ROBBING GELLER RUDMAN & DOWDLLY
§55 W, Broadway, Sulte 1900
San Diego, UA 52101

1L All disputes, disagreements and claims arising out of or refated 1o this sgreement shall be
resedved exclusively through binding mrbitration pursuant 1o the Rules of the American Arbitration
Association,

12, This letter sets forth the entive agreement between the parties, and supersedes alf other
orval or wrilton provisions,

We ook forward to the successful prosecution of these claims W recover the damages which
NESPF and the other investors in Under Armour have suffered.
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Please sign below and returm this agreement I NESPF would Hie us 1o pussue this matter as
outlined above,

: AN
Jaeloguchanan - Legal Barvicss Managey TDATEY

2

Aberdesn Clty Council as the administering
Authority for Aberdeen Chty Counei] Pension Fund
{known a3 North Bagt Scotland Pension Fund}



